
F U N D I N G  U P D AT E

Discussions about a stimulus 
package with funding for “shov-
el-ready” public works projects 
to help jumpstart 
the economy has 
focused new atten-

tion on the role infrastructure investment 
plays in our economy—both at the state 
level and nationally. President-elect Barack 
Obama understands that infrastructure 
investment can have immediate benefi ts 
throughout the economy. 

This notion is supported by a comprehen-
sive economic study just released by the 
Associated General Contractors of America. 
The study measures, on a state-by-state 
basis, how investing in infrastructure will 
create jobs, increase earnings and stimulate 
economic growth. For example, it conclud-
ed that personal earnings will increase na-
tionwide by $1.1 billion while the national gross domestic 
product will increase by $3.4 billion for every billion dol-
lars invested in new infrastructure projects.

An equally important consideration is that investing 
in transportation infrastructure will give the U.S. a glob-
al competitive edge for decades to come. Congress has 
an opportunity to take the needed steps to improve our 
economy and America’s quality of life both in the short 
and long term. Authorization for the federal-aid highway 
program and the federal transit program expires on Sept. 
30, 2009, and Congress and the administration must take 
action.

It’s no secret that the nation’s transportation system 
needs help. Our bridges and roadways are aging, crum-
bling and congested, yet the Highway Trust Fund is run-
ning on empty. 

As they work to complete the next surface authoriza-
tion, the next Congress and administration will have to 
fi nd the right mix of user fees, tolling, freight-related fees, 
private fi nancing, a planned infrastructure bank, bonding 
and other revenue sources to continue investing in infra-
structure after the stimulus expires. 

But generating that new revenue will be diffi cult, be-
cause Americans have lost confi dence in the value of 

investing in transportation infrastructure. 
Thanks to earmarks, wasteful spending and 
growing traffi c, that pride has been replaced 

with frustration and even an-
ger. 

Today Americans do not 
want to invest in transporta-
tion because they have no 
confi dence that money will 
be spent on the kind of proj-
ects that matter.

So the fi rst and most press-
ing challenge facing the con-
struction industry, Congress 
and the incoming adminis-
tration will be to earn back 
investor confi dence in our 
transportation system. Collec-
tively, we must show Ameri-
cans that their money is being 

spent wisely on projects that will make com-
muting easier, shipping more effi cient and 
the air cleaner.  

We have to show Americans that their 
transportation dollars will not sit idle while 
vital projects are stymied under endless red 
tape and protracted environmental reviews. 
We have to fi nd ways to cut years off the 13-
year average time span it now takes to get 
a new road, runway or airport built in this 
country. 

We have to show Americans their money 
is paying for concrete and steel, instead of 
consultants’ reports and lawyers’ bills. And 
we have to show them that we can build 
projects where and when they are needed, 
instead of where and when they are conve-
nient.

We have to get the public’s support the 
old-fashioned way—we have to earn it.
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Believe again

Congress has an 
opportunity to take 
the needed steps to 
improve our econ-
omy and America’s 
quality of life both 
in the short and 
long term. We need 
to earn back inves-
tor confidence in 
our transportation 
system.
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